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/HV DWWLYV SDJH
75,2 P/,(6 OD BA®EBQGEHYXH SDJH
/EBOLHU«BWLRQ SDJH
1R XHYD X W WMBRLHU GH SOXSDYWHULH
AXHOTXHWFNKLIIU SDJH
& R @\WW SDJH



8 Q K«UMVDIH IDP LADOXQ U YHGHXP 2 WH
8 Q SDUW.IRX

' HSXLV SOXV GH DQV DX F XU GH @ FDP SDIQH GH @ 6DTQH HW RLLH
QWEEQAMP HQMDP IIDOGH 7UM QD FHW« G«YRGHU DX U WP H GHV J«Q«UDARQV GHV
HOYIEV HWGHV «SRTXHV ' DERUG @HX GH QJRFH SXIV FDl«  UHWEBXUDQW DXNRXUGKXL 1O
VIEXP LOH VRXV BN SIRMPMXUY GX 0 RX@D GX / DF &DEDUHW SRXURIIUUXQH H S«UHQRH
XQTXH P ~OQM DMRORP H HWSHRBF®!

2 XYHUMHQ RFVRELH FH FDEDUHWHWAQ« GH @ SDWRQ GXQH IDP lal @ 1 DP L@

1(60 ( SRXUMUAGX FDEDIHW P XVIE KDD@, © \WWM GH FH SLIRMMDXGDAHX] $JQrV

-HDQ &KDUBN HWBIXU I LY YDSWAM UHSUMHQEIQW GH @  H HW H J«Q<UDMRQ  SHLB«WWHQW
QKMRILH 1 DP LOD®! VRXWHQ XL LQVXT I QWXQH QRXYH®! «QHUILH  FH®GI GH @ VP QH GH @

P DJLH HWGX U-YH SDUR «

' DQVXQH VD@ LOMP MM GH  SOFHV B0 RX@D GX / DF &DEDUHWSURSRVH GHV LHSDV
VSHPVFBN HQ IRWP X! GeMIXQHURX G'QHU Ry» FKDTXH GVBICHWWRLI O« AKDTXH QXP «(R
SHQW« SRXU«P HOH@IUXQ SXETE YHQX GH6DTQH HW RILH GH D WJIRQ  HWG DIABIXLY/
&H GRWHU GH SUHWH YRXV LQYIWM ¢ GeFRXYUU OXQIYHWY GH QRWH FDEDIHW  XQ @HX
FKDBXUHX]  DXWHQWI XH HA DP LIDOR» ® VSHAVIIF®! YLYDQWARXYH VIRXW VD SOFH GDQV
XQ «PUQ GH WDGIMRQ HWGH P RGHLQIW

YAHQYHQXH DX 0 RX@ GX / DF &DEDUIHW

/DIDP LGB 1 ( 60 (

/ID P<WDPRUSKRVH GH O «- WDEOLVVHPHQW G XQ FDI



/IDIDPLOIGBIO( XQHLVWRLHSIDVVLRQQ
8Q SURMHW IRX GDQV XQ YLOODJH
(Q $JQ2VHDQ &KIHU®BP YW ILYaDK
SDVVLRGESHF W BIR®¥PR Q GGIXFDED Ut
ODQFIBRWDQ®WDYDBXPIJUDQGLVEHP
O $XEHIWDPL O L/MAHR X Y HOIDO®HG L K [
UHSDV VSHFIVDFORWM R XQ & HW W
QRXYHBWHQVEROWLUMHR XOIGX/DF
RXYWH SR UM FXHLIO®DHHPLARYYLY
SRXU OD UHYXH FDEDUHW

"HDQ &KDUOHV 1(60(

/( 63(&7$&/( &200(1&( '$16 / $66—(77(

&KHGH XLV IL@H LMDHRXUQHBKS XIWCH DQVODUWDJ
OD FXLVLQH HQ K«ULWDJH GH VD P2UH HW VD JUI
$PRXUHMRXGHWUDYBYSN SURMBWAMWUBEUHDBD QG |
GHSXIXHOT MW « HVaFHVRQHUJEXORXOGX/DFLO
SURSRX®H XLVLWIH' RXUHNXMRXUPDQIRXBRPEOBHYV
SDSLOOHV GHV JRXUPHWYV

$JQ2V 1(60(

"(1$ &2037$%—/—T7< , I$ 5<*—( "( 63(&7$&/(

$JQ2W0 «SREWHDQ &K DROIMHWBLHQ G S@VWH D Q8 DWXQ
FDELQ@HW[SHBERP/SW D EXHYQM R XHIO OV R XSV D TSR X U
UHMRLQGUH O $XEHUJH HW VH UHFRQYHUWLU
'"HSXLO/ RXYHGWORXKDG® DFHOBEGREVLH®HR «W L DY)V
XQHP-PHMRXUQQDODXVHUYRKDXEXUHBX DHVWLR
DGPLQLVVHWWD QDY HAHOSHBIU W LGFOL SA U IGWM X S H F W BiRGDHDV
FRQIHFWLRQ GHV FRVWXPHV & HVW XQ SHX OD P

%DSWLVWH 1(60(

/| $0285 '8 63(&7$&/(

$ DQWDSWOGWERXYOUMD JLHUaFHXQHE R WHOXHR-0
'"HS XLFHWS\DH/ V LGRHQ B D P DILAL W WAYH/ R G O XWH X @ HHV H V
SDUHOQWR QG X L B KRIDVE D BIRWR IGH V S H F W D& ® /W Q&/R X W
GH O¢ TXH OXL YLHQW FHWWH YRFDWLRQ SRXU Ot
'"HS X LY RXY H GWKXDED WHMS W DWW KOE LUHFVURQV WD
« FURLWH\M Q/F2aQuHWH Y XR YV J D Q@ NAYD V W HRWHIF U X W HE H ')
DUWLVWMXHWFaQH BU«VHYWWXP«URBHPDILHWS LOO X\
$PRXUHGH¥RVWXBHWVSHFWDBBH «%RQ@WH OXHEH VE X \
FDED GBW/H T X HIDE U L WXRK W HWD U X GHB/O X PHWQHUD QG
SDUWLH GHV FRVWXPHV GH OD UHYXH



JROD 9«JDV
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'"HSXLSVO>AH DQVDYLGOLDRODJID'SUDW LOTHK
IDVF L QDRXMW/ LFXDB®{ WUDQVIRUBHWURIRQ QD
FHQWAMHD O HY X R OD«JDNVVXWQ ML I X GHOLE HG M «
JODPRHKWHDQWD32R UMSIHI QD UW MVUADHY VIR U P
G HW D O HH@WWH D Y FOWWSH FW BRPPIHK QILOR X JH
YLEUHQWWQ DWW HIQEXODGWD TXHS SDULWQR Q
QRXYHOBOHBWHR G [WUDYDJRQBHHBWW X VW
XQ@HUVRQGQDBNQH «O «E U BWIORED G IB@VR X W
VOODPER\DIFH HQWSIXQ \R X Y H GWHOLEHD B QW

HOSBUWLFRESHY HP® QWU IGHXDH Y XHD D

FU«<DWLRQ GHV QXP«URV HW OHXU PLVH |

/(6 '$16(86(6

+«OR+*VH ORUJDQH HW &DUROLQH
7URLV WHPS«UDPHQWYV WURLV VW\OHV
XQH VHXOH «QHUJLH GH IHX +«ORz*VH
ORUJDQH HW &DUROLQH IRUPHQW XQ
WULR FKRU«JUDSKLTXH H[SORVLI (OOHV
QDYLIJXHQW HQWUH WUDGLWLRQ GX
JUHQFK &DQFDQ PRGHUQLW« GHV
OLJQHV MD]] RX VHQVXDOLW« SRXU
RITULU DX SXEOLF GHV WDEOHDX]
GDQV«V YLVXHOOHPHQW SXLVVDQWYV
«0«JDQWYV HW G\QDPLTXHV



/(6 &+$17(856
&RUDOLH HW +«GL

/DY R W A KD QWY R @X
FRHXGH QRVUHY X HAWW
QRWDP PGB WYRIXYHOOH
FU«DWL7BQ9¥2/—(6 /D
FRPSOLMAYDL GXEHRUDOLH
HW «GHW H W O HYWRFID O H
HQULFK L ®WASHF W FHO H
PRPHQWNEUDQWVRORYV
SRLIQDQWIVX[ GXRYV
FRPSOLEBWRQQHQW
XQHEDQGMRQ«OHFWULTXH
HQWUHUDQG\WODVVLTXHV
UHYLVLWWWRPSRVLWLRQV
RULJLQDOHYV

(GXDGR

'DQVHXU HW $FUREDWH
2ULJLQ®GKIRH W X(IDXD UIBRWO DR L&D Q V HDXXU H LEX
EDOGKMWRXOGRDPDLYXVYEURED®PH UY HLEXORO L F
DYHFHQXP «UR¥U L HDQW L VR HY T XL O LEXBIKDLVH
P-ODQW WHFKQLTXH HW SR«VLH
'"HSXLWR@UULBXBHRXOGA DF(GXDUDBRXWURXX® U
W H U WD HQS U H W\ALIRDX W IBXNJR @ D O H B B/QD U W IH\VQW H
SOH BB R VLB Y a\F R XWDAH Q V L FH\WDI RUKRHF « Q L T X H
LQFDUGBQWRKY HRQKUD W HRHQU IR U AIKWR QWL P H U
«PRWLRQ SU«FLVLRQ HW EHDXW« GX JHVWH



-«UYPH

5(*~66(85 621 (7 /80—-(5¢(
-«UTPHVO/PD ° " WE HRUFKHOWMU URPEYHILVVHARBIW
OXPL*GXFDEDUHDPDILRBYURJIJUDPPP HQVHBHEH
OXPL2GRKYSHFWB&DOUPROQYHFHAMKRU «JUD ®KIVHV

FRVWXMHNO HB « FR WBWR QW U D YPRLIQOX W LHHWD[U W LV WL T X H

PDJQLOWEH2QWXEO L ROHQAW L VA U D Q V S REBW B Q MF
GDQV XQ XQLYHUV VHQVRULHO XQLTXH

%DSWLVWH

'~5(&7(85 $57-67-48( 0$*-&—(1 (7 3/80$66—(5

$XWRGLGDNFWHR®RSWHWNH X UF U « DGR X OG R
/DF, ODRL&LUHFD/BIW UV MAR HXA\HVHGUF 2 QRIDJLFLHQ
VXWF2QHW U«DWGENERVMHY LAPDIJLBMDORQQH
O XQLEKWEDYRWP&OBOXPDV\WBDUHY«DOQXIH
P-PHXQHUDQSHBUMWH¥RVW X PRWHR/X @ HYD U X GHV

SOXPHV P-ODQW VDYRLU IDLUH

(PPDQXHOOH 5-&+8$5"

&+25(*583+(

(P P DQXH® IRQPWRQOH SDU SIRWW FRXS GH F XU H®I P HWWHV
FRQADMDQARHV GX W WP H GX P RXYHP HOWHWGH @ P XVIFD@A DX VHUMFH
GH® GDQVH SRXUGHV LHSUNVHIMRQY VRXBXLY SOV
QRYDWIFHY HW«@J DQWV GDQV GHV P LVHV HQ VP QHV RUJLQDBN

( @ WDDH GHSXIV SXVGH  DQV BV FKRWJ LDSKIHV GH 3 RQDQWR«@EWH
DUP DWMXUGH ALRIM2 LH GH X H ¢ @ IWDQEDIVH (@1 VHVWDIQWL VS«ADDV«H
GV G FDEDUIHWP RGHUOH HQ WDYDIAMQW «J DBP HOWSRXU Q @JDOQRH
&DEDHW B 3DWDGIFH O VRA«W 0 ' ( GlLL)«H SDUILQFHQWERP DF
RX HOFRWH ®1 &DEDUHWGHY 6 HRLHW

TRXNRXWY LQVSILkH HWE XKFRXW GHV WIQGDORHY H G« YHRRSSH WVHV
FKRWJIWSKIHY R» O SIHWMRQ GX FRWBV SIHQG VRXWWVRQ VHQV 6RQ
H S«UHQFH HQ VBQW TXH GDQWHXWH SXIV AUDWHQOH L SHWP HW
«JDBP HOANGH FRQFHSWDQHUSXLY GH W« DVHUXQ VSHRARF®I VXU) UGD

. DK® SXLV XQ DXWH VXU&DP L &XGHO

6XLYDQWB! FROFHSWGX VKRZ (P P DQXH@ VDSSXIH WRXU ¢ VRXU VXU BNV
JWDQGY FRGHY GH @ FRP «GH P XMD® GX FDEDLIHWRX GH @ GDOWH
FROMP SRWDIQH HQ LOQWJIWDQM ] P RGHUDQ VWWHHWRX HOFRWH VZ IQJ ¢
VHV RUDARQV VRQTXHY - OMP MM RX GeFDGHQWM @ P MH HQ VP QH
VDEDSW HOWUWHP HOW ¢ O SHURQODDNX GHV DUV TXHOG
DFFRP SDIQH

«O«JDQFH HW






/IDSOXSBUHWRVWXPMB/«FRURQWEULTERQYR WDW H GLHA U « D W% R Q W LOMV |
GLUHFWHXU DUWLVWLTXH D VXLYL XQH IRUPDWLRQ HQ SOXPDVV!
~"OHWRQM YRDUDMS UR BT B U « D WSLHRRR VW XBMWS HFW B FQ3W PDPDQ X L
SU-WH PDLQ IRUWH ORUV GH QRPEUHX[ DSU2V PLGLV GH WUDYDL

'DQ\Q RWIIW H G HHW« D WL@BX OW L& XREH UDWR BV OLD¥HWRL@HLQ WK U
SOXPHG/«FRXSMVUDVWFRXNV>RKXHQFRBRQWDVKWF D UF D \&\KHD T X¢W D S/ W
HVVHQVWRXE®REQHIHG HFRVW XPBIBRLWUIJRQRPLHWMWK « WERXBIWYRLU IC
DUWLVDQDO JDUDQWLW GHV SL2FHV XQLTXHV HW DGDSW«HV DX]






75-9< KDEIHMD QR VHXO FRPPHUFH OH ORXOLQ GX /DF &D
UHSU«VHQWIDWLRRMWRQ GH VHSWHPEUH ¢ ILQ MXLQ
SODFHV DMQLWNRIQILIXUDWLRQ UHSDV VSHFWDFOH
VSHFWDWHBMUAMLVRQ
VSHFWDVBHDSXVY.Y O RXYHUWXUH
UHYXAHU««HVY GHSXLV O RXYHUWXUH
FRVWXPRFHASXLY O RXYHUWXUH

"HDQ &KDUOHV UHSUHQG O DXEHUJH
(IWHQVLRQ HW FU«DWLRQ G XQH QRXYHOOH FXLVLQH SRX!
-DQYLHU /DQFHPHQW GHV WUDYDX[ G DJUDQGLVVHPHQW HW F
2FWREUH 2XYHUWXUH GX FDEDUHW HW SUHPL2UH UHSU«VHC
VHSWHPEUH 3UHPL2UH UHSU«VHQWDWLRQ GH OD QRXYHOOH
&RXUDQW 2XYHUWXUH ¢ OD YLVLWH DX SXEOLF GH O DWHOLHU
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5RXWH GX /DF
75-9<
FROQOWDFW#PRXOLQGXODFWL
ZZZ PRXOLQ GX ODF WULY\



